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Regular Shares ........................................... .753% APY*

Holiday ...................................................... .753% APY*

IRAs (passbook) ........................................ 1.00% APY*

Tiered Money Market .................................. .853% APY*

Premier Share Draft .................................... .501% APY*

Certificates
Call the credit union office, LAURA or check our Home
Page for up-to-the minute Certificate Rates.

*Annual Percentage Yield

(For Qualified Buyers All Discounts Included)

VISA®

No Annual Fees - 25 Day Grace Period
Summer and Holiday Skip-a-pay
Classic/Gold Share Secured ................... 8.88% APR†
GOLD .................................................... 9.00% APR†
Classic ................................................. 13.80% APR†

† Annual Percentage Rate

Rates as of 6/30/03. All rates subject to change without notice.

SHARE SECURED:
As Low As

4.75% APR†

NEW AUTO LOANS:
As Low As

4.90% APR†

Prime
Rate
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Did You Know?

SIGNATURE LOANS
As Low As

6.90% APR†

USED AUTO LOANS:
As Low As

5.50% APR†

VARIABLE RATE
HOME EQUITY LINE OF CREDIT

      4.00% APR†

• LCU shirts will soon be available for members to
purchase. Cost for Regular sizes will be $21.00
[additional charge for 2X+ sizes]. Shirts will be
displayed in the lobby when available.

• Members can now apply for mortgage loans
online: www.servicecorpmortgage.com. Visit
LCU’s website and link to Mortgages at the
bottom of our home page.

• Verified by Visa & MasterCard SecureCode
are services that help prevent unauthorized
purchases before they happen. Create a
password that protects your credit card from
unauthorized use online.

Register today. Create your password by linking
to www.verifiedbyvisa.com. If you have any
questions about either program, call Customer
Support at 1-800-857-3118.

• BankOne  ATM machines no longer accept
foreign deposits. “Foreign” is any card other
than their own ATM.  This change is effective
August 1, 2003.
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Promotions
• Summer Loan Promotion –  6.9% APR* with

12 month repayment, $1,000 Minimum.
[Restrictions apply]

• Reduce your interest rate by up to 2.0% APR* by
bringing your new or used auto loan to LCU.
Floor 4.5% APR

• Transfer your Credit Card balance to LCU &
SAVE up to 1% on balances transferred.
[Maximum rebate is $50.00]

• 15-Year First Mortgages now available at LCU

*APR = Annual Percentage Rate

New Beginnings Program
Do you know someone entering a time of life when they begin to realize what major expenses are?

Whether it’s the cost of school tuition, a vehicle for transportation or a new wardrobe for work - all require
significant dollars.

LCU’s New Beginnings Program is designed to help members [18-25 years old] with many of their financial
struggles - establishing a good credit history, saving via payroll deduction, low-cost loans, home banking, and
much more.

The only requirements are:  joining when 18-21 years old and maintaining an active LCU Basic Checking
account.  There is no minimum balance requirement and the monthly checking fee is waived for
New Beginnings members.

The New Beginning Program includes:

FREE Visa Check Card - 4 FREE ATM cash withdrawals from checking per month, plus the option of
cash back with every point of sale transaction.

Leyden On-line - FREE Home Banking - 24 hour access to LCU Accounts

No Annual Fee MasterCard - $500 Credit Limit [higher limit if secured by savings at LCU or
co-signed]

Special Rates* for Auto Loans

Essentials Loan - Up to $2,000 for 36 months  - Special Rate

*Prior credit scores and amount of down payment are factors used to determine actual rate

Scholarship Winners for 2003
Congratulations to Sam Dacanay and Meghan Hillertz who each won a $1,000 Scholarship for the 2003/
2004 academic year.

Sam & Meghan are graduates of West Leyden H.S. [Northlake].  Sam will be attending University of Illinois –
Champaign in the fall where he plans to major in Engineering.  Meghan is enrolled at Elmhurst College and will
be studying Elementary Education.

Steven Pecoraro, who won $500.00, will be attending Triton College in the fall.

Applications from LCU members were independently reviewed by the Illinois Credit Union Foundation.
Winners were selected based on academic credentials as well as extra curricular activities.

Any member who is a graduating senior or returning to an accredited educational institution is welcome to
apply.  Applications for the 2004/2005 academic year scholarships will be available beginning in January, 2004.

If you already belong to LCU, call or e-mail to request a New Beginnings application. If you don’t qualify for the
New Beginnings Program please pass on the information to a family member who could take advantage of it.
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Protect Your Identity
The International Association of Financial Crimes Investigators reports
that thieves steal 3,100 identities worldwide every week !  Losses for
2002 were estimated at $1.4 billion by Client Communications, a
Boston based research and consulting firm.

Identity theft occurs when a criminal steals an individual’s identify –
and their good credit – without their knowledge.  The thief continues
to open up new accounts, obtain new credit cards, withdraw funds
and change addresses.  Because the bills often go to the bogus address
supplied by the thief, the victim is unaware of the charges draining
their account and ruining their good credit until it’s too late!

Recovering from identify theft can take 400 hours, or 10 full work
weeks.  That includes closing and reopening accounts at financial
institutions and re-establishing credit with credit reporting agencies.

Credit Card Security
The Verified by Visa [VbV] program was introduced in 2002 to improve security measures for online credit card purchases.  To ensure that online
purchases are initiated only by the cardholder, participating vendors will soon request your personalized password [your on-line “signature”]

before finalizing web purchases. In the near future, attempts to purchase online without proper identification will be denied.

Visit Leyden Credit Union’s website:  www.leydencu.org and link to Verified by Visa at the bottom of our
home page.  Register your card whether you purchase online or not.  Take the precaution so others cannot
use your card fraudulently online.

New Vehicle Rates
as low as

4.9% APR*

Used Vehicle Rates
as low as

5.5% APR*

* APR Annual Percentage Rate

Consider these steps to make it more difficult for a thief
to succeed;
● Limit the number of identification pieces you carry to one or two

essential items.

● When traveling copy both sides of all that is in your wallet [much
easier to report lost/stolen cards from a remote location].

● Check your social security earnings regularly.  Thieves have “stolen
identities” to get a job.

● Carefully review charges on your credit card statement.  Report any
erroneous charges immediately.

● Review your credit report at least annually.  Keep names/phone of
credit reporting agencies handy.

● Keep PINs in a secure location accessible only to you.  ––Use VISA
and MasterCard security programs when shopping online.

● Use only secure websites when providing information online [closed
padlock in lower right corner of screen].

● Take credit, debit and ATM receipts with you from points of sale.
Shred them before disposing.

● Use a Postal Service mailbox when mailing bills, not your
home mailbox.

● Never supply your credit card number or social security number if
you did not initiate the call.

Credit Services should be called immediately.  They  are:

TransUnion –  1-800-888-4213
Equifax –1-888-766-0008
Experian – 1-888-397-3742

When a Check is not a Check...
Have you recently attempted to pay by check when the clerk asks for the check before it is completed written out?   It is run through a machine
and handed back to you marked “voided” with your receipt for the goods.

You just experienced an electronic check conversion.  Your check was used as the source of information, providing your check number, account
number and the financial institution’s routing number.  A one-time electronic payment is taken from your checking account.  The traditional
method of check payment was not the method used.

Several items to keep in mind with electronic checks.

• Merchants must give notice that check information is used to make an electronic payment from
your account

• A sign may be posted at the register or a written notice provided for your signature

• A receipt of the transaction must include the date of the transaction, amount of sale, location and
merchant’s name

Since electronic transactions process much quicker, be sure there is always enough money in your checking
account.   It’s definitely the right time to apply for an overdraft line of credit, if you don’t already have one.

3 Important Steps When
Purchasing a Car
In order to get the car you want for the best price it’s important to think of “buying
a car” as 3 separate steps.  They are - determining:

• Price of the car
• Price of any trade-in
• Financing

Most dealers try to lump all three together.  Don’t let them because you won’t come
out with the “best” of each.

PRICE
Never pay the sticker price of a vehicle – even with zero percent financing.  Know the
dealers cost of the vehicle you’re interested in before you begin shopping.  Let the
dealer know that you’re aware of costs before any discussion of price begins.

LCU’s website offers you the ability to look up car costs online.   Link to National
Buyers Federation in VEHICLE LOANS and learn the value of the car you’re interested
in buying.  If you prefer, call 1-800-500-7010.

TRADE-IN
From that same website, learn the “blue book” value of your trade-in.  The value of
that vehicle should never enter into the discussion of your purchase price.   Only
after you’ve agreed on the final purchase price should trade-in value be deducted.

FINANCING
According to articles in Bankrate.com [a leading financial industry aggregator of pricing
information for financial products], checking with your credit union is often your best
bet to guarantee rock-bottom financing.

Go to the dealership knowing:

a) dealer cost of the vehicle to be purchased

b) value of any trade-in

c) total cost of LCU financing for that vehicle

Drive away in the vehicle you want, with the lowest overall cost  - because you
took a few minutes to learn three important figures.


